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��� 52/$1' 6281' (;3$16,21 6(5,(6 ���
7KH 5RODQG 6RXQG ([SDQVLRQ 6HULHV 0RGXOHV DUH
��VSDFH UDFNPRXQW VRXQG PRGXOHV WKDW LQFOXGH VRXQGV
IURP WKH 5RODQG -9 DQG ;3�VHULHV V\QWKHVL]HUV ZLWK WKH
65�-9�� 6HULHV :DYH ([SDQVLRQ %RDUGV� (DFK PRGHO
XVHV � WR ��0% RI ZDYH PHPRU\ WR SURYLGH KLJK TXDOLW\
VRXQGV SUHYLRXVO\ DYDLODEOH RQO\ WR -9�6HULHV RU ;3�
����� RZQHUV� ,Q DGGLWLRQ WR KXQGUHGV RI VRXQGV RQ
HDFK PRGXOH� RWKHU IHDWXUHV LQFOXGH� � 0XOWLWLPEUDO
3DUWV� �� YRLFHV SRO\SKRQ\� � 5HYHUE W\SHV DQG �
&KRUXV W\SHV� (DFK PRGXOH DOVR LQFOXGHV DXGLR LQSXWV
�/�5� DQG DXGLR RXWSXWV �/�5� VR WKDW DXGLR VLJQDOV IURP
PXOWLSOH 6RXQG ([SDQVLRQ PRGXOHV FDQ EH FKDLQHG
WRJHWKHU� UHTXLULQJ OHVV LQSXWV RQ \RXU PL[HU� 7KH
6RXQG ([SDQVLRQ 6HULHV 0RGXOHV WKDW DUH FXUUHQWO\
DYDLODEOH LQFOXGH WKH 0�%'� %DVV 	 'UXP 0RGXOH� WKH
0�2&� 2UFKHVWUD 0RGXOH� WKH 0�6(� 6WULQJ (QVHPEOH
0RGXOH DQG WKH 0�96� 9LQWDJH 6\QWK 0RGXOH�

� ,QLWLDOL]H

�� +ROG 6(/(&7 DQG SUHVV )��
�� 3UHVV (17(5�

� 3OD\LQJ WKH 'HPR 6RQJV

�� 7XUQ RQ WKH SRZHU ZKLOH KROGLQJ 6(/(&7�
�� 8VH WKH 9$/8( �� !� EXWWRQV WR VHOHFW D VRQJ�
�� 3UHVV 021,725 WR VWDUW WKH GHPR�
�� 3UHVV 087( WR VWRS WKH GHPR�
�� 3UHVV 087( DJDLQ WR UHWXUQ WR 3DWFK 0RGH�

� /LVWHQLQJ WR 6RXQGV LQ 3DWFK 0RGH

,Q 3DWFK 0RGH� WKH 6RXQG ([SDQVLRQ 6HULHV 0RGXOHV
IXQFWLRQ DV D VRXQG JHQHUDWRU IRU RQH 3DWFK DW D WLPH�

�� 7XUQ RQ WKH SRZHU ZKLOH KROGLQJ 3$7&+�
�� 8VH WKH 9$/8( �� !� EXWWRQV WR VHOHFW VRXQGV�

� /LVWHQLQJ WR 6RXQGV LQ 3HUIRUPDQFH 0RGH

,Q 3HUIRUPDQFH 0RGH� WKH 6RXQG ([SDQVLRQ 6HULHV
0RGXOHV FDQ SOD\ DV PDQ\ DV HLJKW 3DUWV
VLPXOWDQHRXVO\� <RX FDQ XVH WKLV PRGH WR OD\HU VRXQGV
RU XVH PXOWLSOH 3DWFKHV LQGHSHQGHQWO\ ZLWK D 0,',
VHTXHQFHU�

�� 7XUQ WKH SRZHU RQ ZKLOH KROGLQJ 3$57�
�� +ROG 6(/(&7 DQG SUHVV )��
�� 8VH WKH 9$/8( �� !� NH\V WR VHOHFW D 3HUIRUPDQFH�
�� 3UHVV (17(5�

� 6HOHFWLQJ 3DWFKHV :LWKLQ D 3HUIRUPDQFH

$ 3HUIRUPDQFH FDQ FRQWDLQ VHYHQ GLIIHUHQW 3DWFKHV DQG
RQH 5K\WKP 6HW� 7KHVH 3DWFKHV DUH DVVLJQHG WR 3DUWV�

�� +ROG 3$57 DQG XVH WKH 9$/8( �� !� NH\V WR VHOHFW
D 3DUW ������ 3DUW � LV GHGLFDWHG DV WKH 5K\WKP 3DUW�

�� 3UHVV 3$7&+�
�� 8VH WKH 9$/8( �� !� NH\V WR VHOHFW D 3DWFK RU

5K\WKP 6HW�

� &KDQJLQJ 3DUDPHWHU 6HWWLQJV

3DUW 3DUDPHWHU � /HYHO 3DQ 5HYHUE &KRUXV

3DUW 3DUDPHWHU � 5[ &K .H\6KLIW 'HWXQH $VVLJQ

0DVWHU 7XQH 'HYLFH,' 5HYHUE &KRUXV

0,', 5[ 9RO	+ROG 3URJ&KJ %DQN 6HO 6\V([

�� 3UHVV 6(/(&7 WR FKRRVH D JURXS RI SDUDPHWHUV�
�� 3UHVV )� WR )� WR VHOHFW WKH GHVLUHG SDUDPHWHU�
�� 8VH WKH 9$/8( �� !� WR FKDQJH D YDOXH�

� 0XWLQJ 3DUWV

7KH 0XWH EXWWRQ DOORZV \RX WR LVRODWH D SDUW IURP D
VHTXHQFH� 8VH WKH 3$57 �� !� EXWWRQV WR VHOHFW WKH
GHVLUHG SDUW DQG SUHVV 087(�

� 0,', 0RQLWRU )XQFWLRQ

7KH 0,', 0RQLWRU )XQFWLRQ DOORZV \RX WR VHH ZKLFK
3DUWV DUH UHFHLYLQJ 0,', QRWH PHVVDJHV� ,I \RX KROG
GRZQ 3$57 ZKLOH LQ 3HUIRUPDQFH 0RGH� WKH /('V RQ
WKH 3DUDPHWHU *ULG LQGLFDWH ZKLFK 3DUWV DUH FXUUHQWO\
UHFHLYLQJ 0,', QRWH PHVVDJHV�

$OO RI WKH 6RXQG ([SDQVLRQ 6HULHV 0RGXOHV FRQWDLQ
� WR ��0% RI ZDYH PHPRU\� 7KH QXPEHU RI 3DWFKHV�
3HUIRUPDQFHV DQG 5K\WKP 6HWV YDU\ LQ HDFK PRGXOH�

� 0�%'� %DVV 	 'UXP 0RGXOH
��� 3DWFKHV� �� 3HUIRUPDQFHV DQG ��
5K\WKP 6HWV EDVHG RQ WKH 65�-9�����
%DVV 	 'UXP ([SDQVLRQ %RDUG�

� 0�2&� 2UFKHVWUD 0RGXOH
��� 3DWFKHV� �� 3HUIRUPDQFHV DQG �
5K\WKP 6HWV EDVHG RQ WKH 65�-9�����
2UFKHVWUDO ([SDQVLRQ %RDUG�

� 0�6(� 6WULQJ (QVHPEOH 0RGXOH
��0% RI EUDQG QHZ ZDYHIRUPV GHGLFDWHG WR
VWULQJ LQVWUXPHQWV� &RQWDLQV ��� 3DWFKHV
�LQFOXGLQJ �� /HJDWR�&RQWUROODEOH 3DWFKHV��
�� 3HUIRUPDQFHV DQG � 5K\WKP 6HWV�

� 0�96� 9LQWDJH 6\QWK 0RGXOH
��� 3DWFKHV� �� 3HUIRUPDQFHV DQG �
5K\WKP 6HWV EDVHG RQ WKH 65�-9�����
9LQWDJH 6\QWKHVL]HU ([SDQVLRQ %RDUG�


